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NOVA SCOTIA UTILITY AND REVIEW BOARD

IN THE MATTER OF THE INSURANCE ACT

-and -

IN THE MATTER OF AN
COMPANY

BEFORE: Murray I r , ~ . · .. ~ . CA, P.Eng., Member

APPLICANT: THE PERSONAL INSURANCE COMPANY

FINAL SUBMISSIONS: January 2012

DECISION DATE: January 19,2012

DECISION: Application is approved.
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INTRODUCTION
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report dated 2012 Report").

Staff Report was provided to TPIC for its on January 2,

and the Company was on January 201 indicating it had no

further comments, and requesting the Board to proceed with the Application.

The Board not deem it necessary to hold an oral hearing on the

Application.

II ISSUE

[6] The issue this Application is whether the proposed endorsement is just

and reasonable and in compliance with the Insurance Act (the "Acf') and Regulations.
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III ANALYSIS
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endorsements provide the event of a total

of a first months after a new to the insured. That

is, the endorsement the of if the vehicle has to be replaced as

the or damage caused by a peril covered by Section C of the policy. The

endorsement can only purchased where a vehicle has All Perils, Collision and

Comprehensive coverage, or has Collision and Specified Perils coverage.

[10] These endorsements do not cover the cost of depreciation for a partial

loss where used may be used to fix the

[11] TPIC proposes to introduce a longer and more comprehensive protection

against depreciation. In the event of a total loss within the first 5 years after delivery of

a new automobile, proposed Year New Vehicle Protection" endorsement

("5YNVP") will replace the lost vehicle with a new automobile with the same

specifications and equipment (if available) or one of similar like, kind and quality with

similar equipment The 5YNVP also provides protection in the form of the mandatory
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IV FINDINGS
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